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The post COVID reality

Distributed workforce

Remote client interaction Accelerated automation is
needed to thrive in this new era

Stressed margins



What is Al. TaxAssist?

€ IRAS|C g Tax Softwal X +
Tax Prep System with direct Form C-S submission to R e

IRAS

To date, a tax software provider has successfully connected with IRAS' system to enable
the submission of the Form C-S via the Application Programming Interfaces (APIs). The
APlIs are software intermediaries which allow users to submit the Form C-S directly to IRAS
from the tax software. This eliminates the need for users to log onto myTax Portal to input
the tax figures manually, in turn reducing transposition errors and improving the accuracy of

AutomatIC AI powered tax CIaSSIfICatIOn englne the data submitted to IRAS.

* Xion.Al

| | XiON
General ledger to draft Form C/C-S in under 1 minute wnion i

More tax software providers will be listed progressively when their solutions are enhanced
with the seamless filing capabilities.

Other than tax agents and tax software providers, IRAS has also partnered accounting
software providers to enable their users to submit the Form C-S directly to IRAS using the

Enterprise version included with: APl technalogy

For more information, please refer to Using Accounting Software to Prepare and File Form

Integrated workflow 0.5 Seamlessiy
C | I e nt p O rtal The above tax software is provided by third party vendor that is not associated with IRAS.
use the solution, you should do so based on P col jon and rea

One_cllck SumeSSIOn to |RAS IRASes:w:/IL/l;;);behable for any loss or damages arising Ask Jamie @ IRAS
Upto 80% EDG Process Redesign grant @ CECITUNR |-

Please do not key in your
personal information.



The problem that tax professionals face today

>
>

O 5 Manual preparation of
tax computations




Al.TaxAssist

Accepts financials in any excel
format

Produces a draft comp

Predicts tax classification

Allows client interaction

Leverage Al to automate classifications and close partnership with IRAS
makes direct Form CS filing possible with CorpPass login



Demystifying Al - Where will Al help?

What is predicted? Noteworthy points
Tax Adjustments (non deductibles and non Continuous learning
taxables)

Data Security

Separate Source Income :
Custom engine

Medical

Fixed Asset Section

Fixed Asset Life



1. Tax Adjustments (non deductibles and
non taxables)

2. Separate Source Income
3. Medical restriction

4. Capital allowance (HP, PIC,
New/Continued/Disposal

5. Non SGD functional currency

6. Exemptions and CIT

7. Validations between PL and GL
8. Self generation of tax comp

9. Export of tax comp in pdf

10. Auto submission of Form CS
11. Automatic rollover to next year

12. New YA templates each year

And now, fully customisable schedules through TDL



{TDL} : World’s first Tax description language

No more excel

All tax rules written in english like language using tax category tokens

Pre-generated lists and tables to add explanatory details

Code

"a. Is the company claiming medical expenses in excess of 1% of
remuneration?”, token:medical_a

"b. If yes has the company met the qualifying conditions ?", token:medical_b
1B
}

H##HH#

{ list:tax classification;
header:Total remuneration, Total;
columns: 2;

align:left right;
filter:labels=Remuneration+;

groupby:labels;

distinct:true;

value: labels, $$$+total amount;

total_columns: "**Total**", $$$+total:total amount;

Assessment

a. Is the company claiming medical expenses in excess of 1% of
remuneration?

b. If yes has the company met the qualifying conditions ?

Total remuneration
Remuneration - CPF
Remuneration - Other
Remuneration - Staff Salaries

Total

no

no

Total
48,668
7,303,721
364,269

6,890,784



Other Features

Product Features Service Features

Self signup and start (online cloud version) Managed uploads service - to get your

_ _ financials in if needed
Enterprise version

o 2 levels of review Full live support via phone, chat or email
e Client queries via client portal

e Client approval

e Client email notifications

e Team email notifications
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Sneak Peak

A > Clients Review Draft Tax Computation : 8/14 f A ment Date Ba "
May 31,2020 Jul 01,2018 - Jun 30,2019
B TAX CLASSIFICATIONS FIXED ASSETS PLACCOUNTS _‘2‘ i)
o EISmE
B =y Date Description Categ Labels Amount T Tax Status A Senior C S 3 A e
B
- GL Lines : 2261, Net Income: 79604.71, Selected Lines 0, Selected Total 0.00
= » 1100 Revenue for clinic ( 1080, Total 68865516, Selected Lines:O Selected Total:0.00)
= > 3101 Laboratory charges ( Lines:89, Total 13444.99, Selected Lines:0 Selected Totat: 0.00) Y
a5 B 3L02 Locum charges ( Lines:11, Total 105768.00, ted Lines: O Selected Total: 0.00) Add Row
(=) B 3P01 Purchases ( Lines 37068.23, Selected Lines:O Sele otal: 0.00)
. 4A01 Administrative services ( Lines:10, Total: 4000.00, Sele es: O Sele otal: 0.00) Adi
» 4A02 Advertising and marketing ( | 77, Total: 131370.07, Selected ted Total: 0.00) Add Row
» 4A03 Admin fee - Insurance Company ( Lines:37 Total: 193177, Selected Lines: O Total: 0.00)
B 4A04 Audit fee ( Lines:1, Total: 1000.00, Selected Lines:0 Selected Totak: 0.00)
B 4A0S5 Accountancy fee ( Lines:13, Totak 6300.00. Selected L Total: 0.00)
» 4B01 Bank charges ( Lines:56, Total 64627, Selected Lines:O Selected Total: 0.00) 2 Add Row
» 4CO1 Credit Card Charge ( Lines:384, Totol: 954894, Selected Lines:O Selected Total: 0,00) Add Row
» 4C02 Cleaning expenses ( Lines: 13, Total 700.85, Selected es: 0 Selected Total: 0.00)
» 4C04 CPF contributions ( Lines: 41, Total 10303.00, SelectedLines:0 Selected Total: 0.00) Add Row
» 4D01 Depreciation of PPE ( Lines:12, Total 9995876, al:0.00)
. 4D02 Depreciations of rights-of-use assets ( Line Total: 3200672, es:0 Selected Total: 0.00) Add Row
. 4EO1 Entertainment and refreshements ( Lines:2, Total 195.20, Selected Lines:0 Selected Total: 0.00)

Draft computation is prepared
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https://drive.google.com/file/d/15UcvymF73Yppt2w10b6tCOize9XQSPf2/view?resourcekey&usp=slides_web

Al.TaxAssist

Live Demo




What's in the pipeline?

Automated loads: Direct connections with Xero and Quickbooks for data load

UFS generation + XBRL filing
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SCTP Members Free throughout 2021
Free till Nov 15th,
Non SCTP $50/assessment after
Outsource to Xion $400/assessment
0}
Enterprise 80% EDG grant

applicable
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How to begin your Al. TaxAssist journey

Gather documents from clients and upload into the system

For unsupported formats:

1. Use our converters on the community page

2. Reach out to us and we can help create a converter for your clients’ formats

Join the community to ask and help answer questions

We are always reachable for help!
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Let's work
together

Up to 80% Enterprise Development Grant under
Process Redesign (subject to ESG approval)




Thank You



