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 COVID-19 Business and Tax Matters 

Singapore 

Tax Matters 

• SCTP’s Submission on Tax Implications Arising From 

COVID-19 

• COVID-19 Support Measures and Tax 

Guidance for Individuals and Companies 

• Extension of Tax Filing and Submission Deadlines 

• Bulk Extension for Tax Agents Filing Individual Income 

Tax Returns for YA 2020 

• Extension of Common Reporting Standard filing deadline 

for Reporting Year 2019 

• Extension of the FATCA filing deadline for Reporting 

Year 2019 

• Assistance to REITs on Operating Challenges Posed by 

COVID-19 

• Updates on Property Tax Rebate Under the COVID-19 

(Temporary Measures) Act 

• Additional Loan and Cashflow Support for Landlords and 

Businesses Affected by COVID-19 

• Managing Transfer Pricing in the COVID-19 Economic 

Downturn and Improving Cash Flow from a Singapore 

GST Perspective 

Information for Businesses 

• Frequently Asked Questions by Businesses 

• Lower Interest, Defer Payment on Loans, Flexible 

Instalment Plans for Loans and Insurance Premiums 

• Frequently Asked Questions on Debt Relief Programme 

for SMEs 

• Ministry of Manpower’s Latest Advisories and Actions to 

be Taken by Employers 

• Ministry of Trade and Industry’s Updates for Businesses 

 

 

Emerging from Circuit Breaker into a New Norm 

A series of complimentary webinars was organised for accredited tax professionals to be updated on key tax areas and be better 
poised to progress in this ‘new norm’. These webinars are now available to anyone with an interest in tax. Gain access with a simple 
registration. (Members may wish to log into their accounts for faster access.)  Click here for details on how to claim your CPE hours. 

• GST and the Explosion of the Digital Economy (1.25 GST CPE Hours) 

• Emerging from the COVID bunker: Mad Tax or the Sound of Music? (1.25 Income Tax CPE Hours) 

• In the Open: Individual Tax Matters Amidst Closed Borders (1 Income Tax CPE Hour) 

• Dealing with Losses and other TP Issues Amidst COVID-19 (1 Income Tax CPE Hour) 

• Managing Tax Controversy and Tax Cases in the New Norm (1 Income Tax CPE Hour) 

• Practical GST Considerations Amidst COVID-19 (1 GST CPE Hour) 

Beyond Singapore 

• Business Support Packages Offered by Governments in 
Overseas Markets 

• OECD’s analysis of tax treaties and the impact of 
COVID-19 

• OECD’s consolidation of countries’ tax policy 
measures in response to COVID-19 

• Australian Taxation Office (ATO)’s Guidance on 
Permanent Establishments, Information for International 
Business and Non-Residents Temporarily in Australia 

• ATO's Guidance on COVID-19's Impact on Transfer 
Pricing Arrangements 

• ATO’s Compliance Approach for Changes to Related 
Party Agreements in the COVID-19 Environment 

• Canada's Guidance on International Income Tax Issues 
Raised by COVID-19 

• HM Revenue and Customs’ Statutory Residence Test in 
view of COVID-19 

• Irish Tax and Customs’ Advice on Corporate Tax and 
Presence In State or Outside State 

• IRS Addresses Residency for U.S. Taxpayers and Non-
Residents 

• IRS Provides COVID-19 Emergency Relief to NRAs 
Stranded in the U.S. 

• IRS' FAQs for Nonresident Alien Individuals and Foreign 
Businesses with Employees or Agents Impacted by 
COVID-19 Emergency Travel Disruptions 

• IRS' Announcement on Filing Modifications and APMA 
APA Consultations 

• Deloitte & Touche’s Combating COVID-19 with 
Resilience and Tax & Fiscal Measures 

• Ernst & Young LLP’s COVID-19 Key Alerts 

• KPMG’s COVID-19 Tax Developments 

• PwC’s Insights on Business Impacts of COVID-19 

 

While care has been taken to ensure the information above is accurate at time of publication, changes in circumstances after the time of publication may 
impact on the accuracy of this information. it is also not a conclusive list. No responsibility nor liability will be held for any loss or damage resulting from 
information being inaccurate or incomplete in any way, and for any reason. 

https://sctp.org.sg/docs/Tax-Implications-Arising-From-Covid-19.pdf
https://sctp.org.sg/docs/Tax-Implications-Arising-From-Covid-19.pdf
https://www.iras.gov.sg/irashome/COVID-19-Support-Measures-and-Tax-Guidance/COVID-19-Support-Measures-and-Tax-Guidance
https://www.iras.gov.sg/irashome/COVID-19-Support-Measures-and-Tax-Guidance/COVID-19-Support-Measures-and-Tax-Guidance
https://www.iras.gov.sg/irashome/COVID-19-Support-Measures-and-Tax-Guidance/Tax-Guidance/For-Individuals/
https://www.iras.gov.sg/irashome/COVID-19-Support-Measures-and-Tax-Guidance/Tax-Guidance/For-Businesses/
https://www.iras.gov.sg/irashome/News-and-Events/Newsroom/Media-Releases-and-Speeches/Media-Releases/2020/IRAS-Extends-Tax-Filing-Deadlines;-Taxpayer-Counter-Services-by-Appointment-Only/
https://www.iras.gov.sg/irashome/Individuals/Foreigners/Filing-your-taxes/Individuals-Required-to-File-Tax/Bulk-Extension-for-Filing-of-Individual-Income-Tax-Returns-for-YA-2020/
https://www.iras.gov.sg/irashome/Individuals/Foreigners/Filing-your-taxes/Individuals-Required-to-File-Tax/Bulk-Extension-for-Filing-of-Individual-Income-Tax-Returns-for-YA-2020/
https://www.iras.gov.sg/irashome/Quick-Links/International-Tax/CRS-Update-History/
https://www.iras.gov.sg/irashome/Quick-Links/International-Tax/CRS-Update-History/
https://www.iras.gov.sg/irashome/Quick-Links/International-Tax/FATCA-Update-History/
https://www.iras.gov.sg/irashome/Quick-Links/International-Tax/FATCA-Update-History/
https://www.mas.gov.sg/news/media-releases/2020/new-measures-to-help-reits-navigate-operating-challenges-posed-by-covid-19
https://www.mas.gov.sg/news/media-releases/2020/new-measures-to-help-reits-navigate-operating-challenges-posed-by-covid-19
https://www.iras.gov.sg/irashome/GST/GST-registered-businesses/Specific-business-sectors/Real-Estate/
https://www.iras.gov.sg/irashome/GST/GST-registered-businesses/Specific-business-sectors/Real-Estate/
https://www.iras.gov.sg/irashome/News-and-Events/Newsroom/Media-Releases-and-Speeches/Media-Releases/2020/Additional-Loan-and-Cashflow-Support-for-Landlords-and-Businesses-Affected-by-COVID-19/
https://www.iras.gov.sg/irashome/News-and-Events/Newsroom/Media-Releases-and-Speeches/Media-Releases/2020/Additional-Loan-and-Cashflow-Support-for-Landlords-and-Businesses-Affected-by-COVID-19/
https://www.taxnotes.com/featured-analysis/managing-transfer-pricing-covid-19-economic-downturn/2020/04/17/2cdgh
https://www2.deloitte.com/content/dam/Deloitte/sg/Documents/tax/sg-tax-gst-news-cash-flow-planning.pdf
https://www2.deloitte.com/content/dam/Deloitte/sg/Documents/tax/sg-tax-gst-news-cash-flow-planning.pdf
https://www.enterprisesg.gov.sg/covid-19
https://www.mas.gov.sg/-/media/MAS/resource/covid-19/Details-on-Financial-Industry-Support.pdf
https://www.mas.gov.sg/-/media/MAS/resource/covid-19/Details-on-Financial-Industry-Support.pdf
https://www.mas.gov.sg/-/media/MAS/resource/covid-19/FAQs-on-Debt-Relief-Programme-for-SMEs.pdf
https://www.mas.gov.sg/-/media/MAS/resource/covid-19/FAQs-on-Debt-Relief-Programme-for-SMEs.pdf
https://www.mom.gov.sg/covid-19#advisories
https://www.mom.gov.sg/covid-19/advisory-for-employers-and-employees-travelling-to-and-from-affected-areas#actions
https://www.mom.gov.sg/covid-19/advisory-for-employers-and-employees-travelling-to-and-from-affected-areas#actions
https://www.mti.gov.sg/Newsroom/Updates-on-COVID-19
https://sctp.org.sg/CPE.aspx#Q8
https://docs.google.com/forms/d/e/1FAIpQLSfnhSCbPLibNRTr8cAql4Q3XrIWPFasIi2PP0sC9T2wMRV8tg/viewform
https://docs.google.com/forms/d/e/1FAIpQLScQ0gNjnSs9KRdtCY9C4Nw17KyXBU494-Vq3UWjTYD6VnQNVA/viewform
https://docs.google.com/forms/d/e/1FAIpQLScbddQQboPTv1bsMppX1DTYRcjFMaZlqBIlJCblJcS4VrWscw/viewform
https://docs.google.com/forms/d/e/1FAIpQLSf_Y3e3YUWyJLtP5xOZAp4Qe22E7bWVj09jlatzo1eKz84Mng/viewform
https://docs.google.com/forms/d/e/1FAIpQLSfWXskohPdFrSt98bMRFTz4Mry6h8sB2oFQIkmSONvX58Xw9A/viewform
https://docs.google.com/forms/d/e/1FAIpQLSftPlBQxSQiQzYZBmaordfEgQt9KtqrcQAjKdMID-uPAJjc4Q/viewform
https://www.enterprisesg.gov.sg/-/media/esg/files/covid-19/business-support-packages-offered-by-governments-in-overseas-markets.pdf?la=en
https://www.enterprisesg.gov.sg/-/media/esg/files/covid-19/business-support-packages-offered-by-governments-in-overseas-markets.pdf?la=en
https://read.oecd-ilibrary.org/view/?ref=127_127237-vsdagpp2t3&title=OECD-Secretariat-analysis-of-tax-treaties-and-the-impact-of-the-COVID-19-Crisis
https://read.oecd-ilibrary.org/view/?ref=127_127237-vsdagpp2t3&title=OECD-Secretariat-analysis-of-tax-treaties-and-the-impact-of-the-COVID-19-Crisis
http://www.oecd.org/coronavirus/en/
https://www.oecd.org/ctp/tax-policy/covid-19-tax-policy-and-other-measures.xlsm
https://www.oecd.org/ctp/tax-policy/covid-19-tax-policy-and-other-measures.xlsm
https://www.ato.gov.au/Business/Business-bulletins-newsroom/International/COVID-19-and-permanent-establishments/
https://www.ato.gov.au/Business/Business-bulletins-newsroom/International/COVID-19-and-permanent-establishments/
https://www.ato.gov.au/law/view/document?DocID=SAV%2FCOVID19-FAQ%2F00007
https://www.ato.gov.au/law/view/document?DocID=SAV%2FCOVID19-FAQ%2F00007
https://www.ato.gov.au/General/COVID-19/COVID-19-frequently-asked-questions/Individuals-frequently-asked-questions/#NonresidentstemporarilyinAustraliaasares
https://www.ato.gov.au/Business/International-tax-for-business/In-detail/Transfer-pricing/COVID-19-economic-impacts-on-transfer-pricing-arrangements/
https://www.ato.gov.au/Business/International-tax-for-business/In-detail/Transfer-pricing/COVID-19-economic-impacts-on-transfer-pricing-arrangements/
https://www.ato.gov.au/Business/Business-bulletins-newsroom/General/Changing-related-party-agreements/
https://www.ato.gov.au/Business/Business-bulletins-newsroom/General/Changing-related-party-agreements/
https://www.canada.ca/en/revenue-agency/campaigns/covid-19-update/guidance-international-income-tax-issues.html
https://www.canada.ca/en/revenue-agency/campaigns/covid-19-update/guidance-international-income-tax-issues.html
https://www.gov.uk/hmrc-internal-manuals/residence-domicile-and-remittance-basis/rdrm11005
https://www.gov.uk/hmrc-internal-manuals/residence-domicile-and-remittance-basis/rdrm11005
https://www.revenue.ie/en/corporate/communications/covid19/compliance-with-certain-reporting-and-filing-obligations.aspx
https://www.revenue.ie/en/corporate/communications/covid19/compliance-with-certain-reporting-and-filing-obligations.aspx
https://www.irs.gov/pub/irs-drop/rp-20-27.pdf
https://www.irs.gov/pub/irs-drop/rp-20-20.pdf
https://www.irs.gov/pub/irs-drop/rp-20-20.pdf
https://www.irs.gov/pub/irs-drop/rp-20-20.pdf
https://www.irs.gov/pub/irs-drop/rp-20-20.pdf
https://www.irs.gov/newsroom/faqs-for-nonresident-alien-individuals-and-foreign-businesses-with-employees-or-agents-impacted-by-covid-19-emergency-travel-disruptions
https://www.irs.gov/newsroom/faqs-for-nonresident-alien-individuals-and-foreign-businesses-with-employees-or-agents-impacted-by-covid-19-emergency-travel-disruptions
https://www.irs.gov/newsroom/faqs-for-nonresident-alien-individuals-and-foreign-businesses-with-employees-or-agents-impacted-by-covid-19-emergency-travel-disruptions
https://www.irs.gov/businesses/competent-authority-filing-modifications-and-apma-apa-consultations
https://www.irs.gov/businesses/competent-authority-filing-modifications-and-apma-apa-consultations
https://www2.deloitte.com/global/en/pages/about-deloitte/topics/combating-covid-19-with-resilience.html
https://www2.deloitte.com/global/en/pages/about-deloitte/topics/combating-covid-19-with-resilience.html
https://www2.deloitte.com/global/en/pages/tax/covid-19/tax-atlas-signal.html
https://taxnews.ey.com/news/2020-4000-covid-19-key-alerts-and-other-resources-from-ey-tax
https://home.kpmg/xx/en/home/insights/2020/04/taxnewsflash-coronavirus-covid-19-developments.html
https://www.pwc.com/gx/en/issues/crisis-solutions/covid-19.html#content-free-1-9cbd

