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A journey of growth
in 2012 with

YOU

in mind.




SIATP expanded its range
of benefits and privileges.



At the start of 2012

Benefits To Accredited Tax Professionals

1.

Theright to use a professional designation
Access to technical articles, tax alerts and news
Accessto IRAS physical library of tax resources

Cppartunities to take part in continuing professional development
and other activities organised by SIATF

Dpportunities to attend jointseminars withthe Tax Academy of
Singapore

Friarity booking and concessionary rates at SIATF seminars and
conferences

Concessionary rates at seminars and conferences arranged by
Various organisers

Metworking platforms with fellow tax professionals

And Now...



Benefits To Accredited Tax Professionals

The benefits and privileges associated with being an Accredited Tax Advisor, Accredited Tax Practitioner or Accredited Tax Practitioner
(Provisional) of SIATF include:

The Accredited Gets That Extra Difference

1.The rightto use a professional designation and differertiate yourselffromothers

2 Exclusive opportunity to raise tax-related issues and suggestions to the authorities

3. Exclusive opportunity to feedback on consultation papers and applications of tax policies priorto implementation

Issues which SIATP members have commented on:

« |RAY DlsputesF-'.esnlutlnnPrnn:essfl:lrt:clmpanles
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Drafte-Tax Guide on Prg
Deduction of borrowin
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4. Exclusive opportunity to pa

s regularly for the

5.Accessto technical articles

6. Accessto IRAS' physical lil

7. Accessto SIATP's researc | 3 n I
(This is a research service ateSt ISt O ene ItS

2. Priority booking and conce ®

8. Opportunities to attend joint

10. Concessionary rates atse

« 50% subsidy for Tax Acade .

. ReglsterfnrDelmﬁe&Tnuchestax—relatedsemlnarsatcllents ratehystatlngynurSIﬂTPmemhershlpnumherwhenynureglster

«  A20% discountappliesto all courses by International Bureau of Fiscal Documentation in Singapare, Kuala Lumpur and Shanghai-
Exclusive!

« Registerfor KFMG in Singapore’s tax-related courses at clients' rate by stating vour SIATF membership number when yvou register

« Registerfor PricewaterhouseCoopers Services LLF (PwC)'s tax-related courses and enjoy a 10% off ‘Fublic' rates by stating yvour SIATF
membership number when you register

« Aspecial 10% off for all courses by TAKX Solutions Fte Ltd. Simply state vour SIATF membership numberwhen you register.

« Special Rates to'Withholding Tax Asia 2012

« Special Ratesto Asia Transfer Pricing Forum 2012

11. Special rates by publishers

» LlptoG0% off LexisMexis tax publications

«  20% off all Wiley Fublications. Simply key in the promotional code VBAT 2 when making your purchase on wiley.com. Validtill March 2013

sors only)

Success Begets Success
12. Metworking opportunities with other accredited tax professionals




You received exclusive first-hand information.

e Not one but three sessions of talks on
Form C-S prior to its launch.

* Two exclusive workshops on e-filing
for Form C-S before the public
sessions.



Achieving greater clarity in tax matters
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Giving You an extra edge in tax knowledge
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presentation, Ms Mak Oi
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and Tax Partner of
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SOUS OB Shucee. petwe ements eniew n gburs® Sisip, ‘\”794 by Accredited Tax Aavisor (Income Tax) Ms Jennifer Ng, Tax Director, TaxPRO
Ms Mak kicked off the 4 dighur iing 3 OV etner 2 ° vange® 5o "9 fom Services Pte Lid
session with an overview of Singapore tax compliance landscape and shared ways on how 9 yreated ¥ e e e Umm

to manage the tax risk of a company by proactively protecting against, preparing for. and
subsaquently if queried, responding to queries by the tax authorities effectively. Following
that, participants were invited to participate and share in an active discussion based on four
case studies.

‘With globalization and the surge in worldwide economic activities, companies often need
fo send their employees on overseas assignment fo fulfii business requirements.
Moving the employees (and family) to a foreign location is not an easy task and the least
the employees should worry is their taxes. To eliminate such concem, companies may
{ax equalize or tax protect the employees during their overseas assignment

Singapore Tax Compliance Landsca
“Ahat is Tax Equalization and Tax Protection, what is the main difference between the

Setting the context, Ms Mak explained that the IRAS' strategic compliance framework is = is a better approach?

remised on the belief that taxpayers are generally compliant
premi 3 paye g 'y compl: ~~inhts on the coneept and mechanism of a Tax

- s
To achieve the overarching objective of ensuring enhanced voluntary compliance, IRAS has =ir main differences.

taken a holistic approach through four strategic pillars, namely implementing a simpler tax
system, engaging the community, having a credible tax administration and providing
taxpayers with an easy access to information. Examples of initiatives inciude the introduction
of the Simplified Form C for companies with an annual tumover of $1 million and below,
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,‘% Technical Ercup Discussicn

A thought Jeadership technical group discussion by the Singapors Institute of Accredited Tax Professi
. 4 .

‘)‘h Capital and Revenue Gains and Budget 2012

"b‘ a 27 April 2012, Friday
e The Singapore Institute
of

Accredited  Tax
Professionals organised, in
partnership with LexisNexis.
another fully  subscribed
technical discussion
facilitated by Mr Tang Siau
Yan, Parner of Allen &
Gledhill LLP.
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In the discussion, Mr Tang
gave his valuable analysis.
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Giving You an extra edge in tax knowledge

* Quarterly eNewsletter, Taxlogue
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Providing You platforms to be heard.



Providing You platforms to be heard.

e SIATP formed not one but three committees to
raise issues - based on inputs from you - with
the relevant authorities
— Tax & Levies Committee
— Goods & Services Tax Committee
— Small & Medium-sized Tax Agents Panel (Income Tax)



Thanks Heaps to our Esteemed Volunteers

Tax & Levies Committee

1) Ms Latha Mathew, Ernst & Young Solutions LLP (SIATP Board Member)
2) Ms Fang Fang, Singapore Telecommunications Limited

3) Mr Alan Lau, KPMG Advisory LLP

4) Mr Leung Yew Kwong, KPMG Advisory LLP

5) Mr Albert Ng, Foo Kon Tan Grant Thornton LLP

6) Mr David Sandison, PricewaterhouseCoopers Singapore

7) Mr See Jee Chang, Deloitte & Touche LLP

8) Ms Carol Sim, Samsung Asia Pte Ltd

9) Mr Tan Boen Eng, SIATP Board Member

10) Mr Yee Fook Hong, Ng, Lee & Associates (SIATP Board Member)

GST Committee

1) Mr Low Weng Keong, SIATP Board Member

2) Ms Boey Yoke Ping, Baker Tilly TFW LLP

3) Mr Koh Soo How, PricewaterhouseCoopers Services LLP
4) Mr Lam Kok Shang, KPMG Services Pte Ltd

5) Mr Lo Ngai Hung, Lo Hock Ling & Co

6) Ms Sharon Tan Bee Leng, Infineon Technologies Asia Pacific Pte Ltd
7) Ms Sharon Tan Li Ping, Nike Global Trading Pte Ltd

8) Ms Teo Chai Choo, Low, Yap & Associates

9) Mr Robert Tsang, Deloitte & Touche LLP

10) Mr Yeo Kai Eng, Ernst & Young Solutions LLP

Small & Medium-Sized Tax Agents Panel (Income Tax) (SMP(IT))

1) Mr Simon Poh Siew Beng, Nexia TS Public Accounting Corporation (Chairperson of SMP(IT))
2) Mr Yee Fook Hong, Ng, Lee & Associates DFK (Co-Chairperson of SMP(IT))
3) Ms Katherine Chan Seok Ying, One Tax Services Pte Ltd

4) Ms N Vimala Devi, BSL Tax Services Pte Ltd

5) Mr Koh Swee Tian, KST Consulting Pte Ltd

6) Ms Kong Yeen Hoon, Robert Tan & Co

7) Ms Lim Soh Yen, Infinity Assurance LLP

8) Ms Lim Yuet Kwong, Corporate Compliance Services Pte Ltd

9) Mr Lawrence Ng Cheng Kin, TS Tay Public Accounting Corporation

10) Mr Sivakumar Saravan, Crowe Horwath First Trust Tax Services Pte Ltd



You were heard.

for your inputs on:

The Draft GST e-Tax Guide on Reimbursement
and Disbursement of Expenses

The Borrowing Costs Regulations made under
Section 14(1)(a)(ii) of Income Tax Act

Agenda items for IRAS-SIATP Dialogues for
both Corporate Tax & GST

Singapore Budget 2013 Wish List, etc



You were heard.

for inviting us to your offices and more importantly,
sharing with us your valuable thoughts and suggestions
as the profession progresses into 2013 in the pursuit of excellence.

SATP

Singapore Institute

ACCREDITED
TAX PROFESSIONALS

Greetings from the Singapore Institute of Accredited Tax Professionals (SIATP)!

Lunch is On Us!

Al SIATP, we remain committed 1o you - the accredited tax professionals. As part of
our continual efiorts to promoie the standards of tax practice and sinve for technical
and capability excellence, we want to get to know YOU better - over lunch!

Here's what you need to do

1. Gather your team or tax colleagues of three to seven people comprising at least two *’ ' *
accredited tax professionals

2 Pick a day from the dates availabie in Ociober you would like the SIATP Secretanat

team to come 1o \our ofﬁce
Jd ¢ 'ﬁ edl A s ‘-vs ,’
o . .' ‘“ S ) ‘ . ~. 5-7:: Q
£ _~n " . ) - —! :\-, " " 5
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Increasing SIATP’s Visibility

* Tidied up online branding
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Including results for siamp.
Do you want [e or SIATP?
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Siamp Ltd - Specialist of technical WC equipment
Only from Singapore

Welcome to Siamp UK... Launched in April 2009, Siamp UK Ltd has been established to strengthen
the presence of Siamp in the UK. Premium semvice...
www.siamp.co.uk

Login
SIATP - Singapore Institute of Accredited Tax Professionals Limited ... Log In
iatp.org.sg/index php?option=com_user&y login&ltemis

Siamp Ltd - Specialist of technical WC equipment

Downloadable guides... We have downloadable guides available for our most frequently asked

questions. Support helpline_.. For any other questions you can contact one of our .
v.siamp.co.uk/siamp_installation.php

SIAMP - Fabricant européen de WC suspendus. mécanismes de chasse

SIAMP, spécialiste depuis 1947 de I'espace WC, est un des principaux fabricants européens de

mécanismes de chasse deau, d'abattants de toilettes en plastique et MDF, et .
v.siamp.com/index. php?lang=en

Manager. Tax Centre of Excellence job - Singapore Institute of

The Singapore Institute of Accredited Tax Professionals (SIATP) is the first dedicated accreditation
body for tax professianals. Set up by the Institute of Certified Public

W obstreet.com.sg/jobs/2011/6/default/20 4 htm?fr=J

Siamp Cedap, 38007 Monaco Monaco 98007 Mc | Manufacturer Report

Find objective information on Siamp Cedap, including details on their customers, capabilities, credit,

Error on page

Beta

Including results for siamp.
Do you want results for SIATP?

<§IATP Singapore's Tax Accreditation Body | Be Accredited. Be >
Singapdre et Loz Quafs pale Limiod O ccreditation

body for tax professionals aimed at promoting standards of tax practice.
www siatp.org sg

Siamp Ltd - Specialist of technical WC equipment

Welcome to Siamp UK... Launched in April 2009, Siamp UK Ltd has been established to strengthen the
presence of Siamp in the UK. Premium service...

www _siamp.co.uk

Login
Singapore Institute of Accredited Tax Professionals Limited. Singapore’s first dedicated accreditation
body for tax professionals aimed at promoting standards of tax practice.

iatp.org sg/index php?option=com_user&vi login&ltemid=55

Siamp Ltd - Specialist of technical WC equipment

Downloadable guides... We have downloadable guides available for our most frequently asked questions.
Support helpline_. For any other questions you can contact one of our
www_siamp.co.uk/siamp_installation.php
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Increasing SIATP’s Visibility

Increased online visibility in relevant sites
IRAS’s website
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Faverites = e i Us - Benefit SIATP - Singapore's T... | W Radic onxinmsn Ent.. | @ Tax Academy of Sing... | @8 IRAS: Home 8 IRAS: GST Assisted.

Home  About IRAS  News A Events | Careers  ASkIRAS  Useful Links

et | [F) Options ~

< You are currently nol under any GST audil conducted by IRAS
i have 3008 CompIANCE retrd (NEAGINg NB 12 SUTSandnG Wi IRAS) for GST, Income Tax Property Tax and win the Singapore Customs
() You ComHL 10 engage a quaklied ACAR RewiEwer 10 ConGUC! ACAP Review

Find

dited Previ

Quick links. To find out more about ACAP, please read e-T

Useful links You may refer t

Framework is rea

(1677KE) to assess whether your GST Contrel

For Local & International Tax Professionals

Who can conduct ACAP?

ACAP must be conducted by an independent ACAP Reviewer 1o verify thal the GST Controls at Enlity, Transaction and GST Reporting Levels are working
well for the 12-month period of review

The Intemational Tax Dialogue (IT
an

IMF)
% Monterrey Financing for Development cail for enhanced intemational diakogue on
ssion of tax matters among national tax officials, regional tax organisations

was Initiated In Apni 2002
(WB) (", partly in respc
s It is a joint indlative intended to encourage and facilitate o

nal organisations The ACAP Reviewer can be

TO Is a colab amangement involving the EC, IDB, IMF, OECD and Workd Bank Group 10 encourage and facilitate discussion of tax matters among
national tax officials, international organisations, and a range of other key stakenolde ! " Tax Ag
e Publc Accounting (CPA) frm of s Lax afiale where e leam lead is an Accredited" Tax Advisor (GST) of Singapore Insiute of Accredded Tax
Protessionals (SIATP)
Tax Academy of Singapore s to raise the professional competency of the tax community in Singapore and develop Singapore Into a regional tax (if) an Independent In-NoUse Internal Audit (1) feam and fhe feam member is an Accredited® Tax Practiioner (GST) of an Accredited Tax Advisor (GST) of
for-profit Instiution. the Tax Acadenmy is st up by the Inland Revenue Authority of Singapore in collaborat temational SIATP, or
elolte & Touche, EMst & Young, KPMG, PricewaterouseCoope el as the Institute of Certified Public Acc ot Singapore and
the Law Society of Singapore (il a team comprising both (i) and (i)
The scope of review of GST Controls is based on the methodology set out in sidance 8 (923KB)
‘Set up by the Institute of Certified Public Accountants of S np ith the Tax Academy of Singapore, SIATP fs the For more detals on accrediation, piease refer 1o the SATE [ website
accredaon body fof ax professionals. ! ams o promole eighten the recognition of the tax profession and ¢ need

edentials

th highly advanced technical knowledge. skill sets ar recognised

How does ACAP work?
International Organisations There are 4 milestones in the ACAP Process

T anvsat A . men through tr mmes " wied Gatting Consolidate
CATA s the Com ) Organisation for Tax Administrators i helps member countries thiough training programmes. technical conferences and knowledge
. E hitp:/fwww iras.gov.sgfirasHom 04_ektid2108. O ~ B & X I (D) Angels of Venice - Pachelbel's ... | IRAS: Home. & IRAS: Major Exporter Scheme
@ http:/fwww.iras.gov.sg/irasHome/pagedd O~ 2O X || D Pachelbel - Canon in D Duet w... | (=2 IRAS: Home. — IRAS: Major Exps 2|

iew  Favorites  Tools  Help
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bested Sites @ SIATP - Singapore’s TaxA... 7 SIATP - Singapore’s Tax A.. &) Web Slice Gallery ted Sites ) SIATP - Singapore's Tax A... ¥ SIATP - Singapore's Tax A.. £ Web Slice Gallery
Section 2 — Pre-filing Checklists is a set of questions and answers for businesses to go through before filing the GST return to avoid making IRAS will inform you in wrmng of the outcome of our review. Your MES status will continue to be valid pendmg the outcome.
errors.
Section 3 — ASK Annual Review guides businesses on how to do a self-review of their GST returns filed in the past financial year(s) During the renewal, the requirement of a letter of guarantee will also be reviewed. You will be informed if a letter of gquarantee is required
-regi i 2 )
Must all GST-registered businesses adopt ASK? Enhanced MES from 1 Jan 2013 New!

GST-registered businesses may adopt ASK on a voluntary basis.

‘With effect from 1 Jan 2013, you would need to perform a self-review using the Assisted Self-Help Kit (ASK) and submit the certified* ASK
If you are applying for any of the following GST schemes declaration form "ASK: Declaration Form on Completing Annual Review & Voluntary Disclosure of Errors” to apply for or renew your MES
status. This will replace the positive assurance report required in MES application and the "Checklist for Self-Review of Eligibility for MES" in

a) Import GST Deferment Scheme (IGDS);
) Imp { ! MES renewal

b) Approved Marine Gustomer Scheme (AMCS
<) Approved Contract Manufacturer and Trader (ACMT) Scheme; or
d) Major Exporter Scheme (MES), "ith efiect frem 1 Jan 2013

* The ASK declaration form has to be certified by either your own in-house or external tax professional who is accredited as an Accredited
one of the qualifying conditions is that you must perform a self-review using the ASK and submit the certified* ASK declaration form, ASK. Tax Practitioner (GST) 0[ Accredited Tax ‘Ag\fl‘sm (GS_T) WITE the Smgapure Institute of Accredited Tax Professionals ( SIATP! ) For more
Declaration Form on Completing Annual Review & Voluntary Disclosure of Errors &1 (143k8) information on accreditation, please visit www siatp org sg

Revised!

* With effect from 1 Jan 2013, for the purpose of applying for GST schemes where ASK is specified as a pre-requisite, the ASK declaration

form has to be certified by either your own in-house or external tax professional who is accredited as an Accredited Tax Practitioner (GST) . - B

or Accredited Tax Advisor (GST) with the Singapore Institute of Accredited Tax Professionals ("SIATP"). For successful ACAP applicants, you do not need to submit the ASK declaration form pending the result of ACAP review and submission of
ACAP Report.

Businesses that are already under MES will receive notifications on this by Apr 2012

Your staif may apply to be an Accredited Tax Professional with the SIATP if he meets the requirements of passing the relevant
examinations and having acquired the refevant experience Please refer to our e-Tax Guide on Major Exporter Scheme T (2568} for more details on this enhancement

SIATP is a tax accreditation body jointly established by the Institute of Certifled Public Accountants of Singapore and the Tax Academy of

Singapore. An Accredited Tax Professional with the SIATP would have the expertise and experience to assist businesses to better manage Back to Top
their tax affairs.

Appointment of declaring agents

For more information on accreditation, please visit www.siatp.org.sg ™



Increasing SIATP’s Visibility

* Increased online visibility in relevant sites

Tax Useful Links

Welcome to Tax

ingspore [nstitue of Aceredited T Professianls

Be Recognised.

SATP




Increasing SIATP’s Visibility

Increased brand visibility to secondary target
— mass media

numbers

areup

{itation is the way
1the tax profession




