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The Power behind SIATP’s Technical Excellence

backed by the profession’s thought leaders — the Board and Technical Committees
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Here are some of
examples of SIATP’s

impact towards
Technical Excellence




Clarity achieved on taxing point of the
foreign income, that it is deferred till the
investment is realised or the loan repaid, and
proceeds are brought into Singapore.

There was also clarity on situations where
remitted funds are accepted as non-income
funds.

IRAS-SIATP Dialogue 1H ‘17

Various text changes have also been made in
myTax Portal to enhance clarity for tax
agents and taxpayers, based on issues
highlighted during the dialogue.

Comprehensive feedback was also submitted
on IRAS Tax Agent e-Services platform.

IRAS-SIATP SME Tax Com Dialogue 1H’17

To aid clarity on S14Q on the tax deductibility
on qualifying renovation & refurbishment
(R&R) expenses, various examples were
forwarded to IRAS and subsequently adopted
for incorporation into the e-Tax guide.

IRAS-SIATP SME Tax Com Dialogue 2H’17

There was confirmation that the
administrative concession for per diem
allowance (where only the per diem
allowance in excess of the acceptable rate
published in the IRAS website will be taxable)
is applicable for a foreign individual
employed by a Singapore company and
travels to Singapore for business trips for
more than 60 days in a year.

IRAS-SIATP SME Tax Com Dialogue 1H’17

For GST registration of businesses that
purchased land for non-resident
development, there was clarity on the
supporting documents as proof of the
company'’s intention to make taxable
supplies. A director’s resolution, as well as
draft or unsigned copies of the above
documents, will not be accepted as proof of
the company’s intention.

IRAS-SIATP GST Dialogue 1H’17

Clarity was achieved on one of the qualifying
purposes for GST claims on GST paid at
importation on behalf of the overseas
person.

It was confirmed that repair services fall
within the ambit of a "treatment or process",
including items imported and incorporated
into another item in the course of the repair.

IRAS-SIATP GST Dialogue 2H’17
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2017 in Action

“The session was well
organised, very reasonably 100(y
priced, the content substantial Almost (0]

and the trainer brilliant.”

of participants who

provided feedback
"This course has more in-depth indicated they would
learning of TP as compare to recommend others to
other training provider | had attend SIATP’s events.
attended before."
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Standlng out with Processed the Highest number of
Accreditation new members since 2013.

Promoting Tax
Excellence

Organised 16 Technical Events

Produced 13 Articles

Putting Singapore’s tax profession
on the world map through technical At S.I.ATP_' we remain dedicated to
facilitating the success of the tax

excellence, education and 360- profession, particularly the accredited.
degree engagement

Supporting Profession’s Development:
Disseminated D2, Eblasts with an almost ~ Sponsored 2 Student Tax Clubs, reaching

40% open rate and about 25% click- >600 accountancy/ business

throughs.
tertiary students

Advocacy
Voice of the Profession




