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Updates from the Inland Revenue Authority of Singapore at the Start of 2024 
- Compiled by Singapore Chartered Tax Professionals for accredited tax professionals  
 
Updated GST e-Tax Guides on 1 January 2024 
General Guide: 
• Updated GST e-Tax Guide Titled “Assisted Self-Help Kit (ASK) Annual Review” to Insert 

Additional Check Requirement for Credit Notes Issued to Customers, and Increase in Error 
Correction Threshold 

 
• Updated GST e-Tax Guide Titled “Treatment of Vouchers” to Clarify the GST Treatment for 

Expired Vouchers and Amend the Postage Rate for Stamps 
 
• Updated GST e-Tax Guide Titled “How Do I Prepare My GST Return?” to Update Acceptable 

Reasons for Extension of Deadline for GST Filing and Increased GST F7 Threshold 
 

Reverse Charge: 
• Updated GST e-Tax Guide Titled “Taxing Imported Remote Services by Way of the Overseas 

Vendor Registration Regime” to Reflect Revised GST Rate and Numerical Examples 
 
• Updated GST e-Tax Guide Titled “Taxing Imported Low-Value Goods by Way of the Overseas 

Vendor Registration Regime” to Reflect Revised GST Rate and Numerical Examples 
 
• Updated GST e-Tax Guide Titled “Reverse Charge” to Clarify on the Election to Apply Reverse 

Charge Only at the End of the Longer Period and the Application of Section 14(1AA) of the GST 
Act 

 
Industry Specific: 
Motor Car 
• Updated GST e-Tax Guide Titled “GST: Guide for Motor Vehicle Traders” to Simplify  Guidance 

on the GST Treatment for Motor Vehicle Traders and Update Examples 
 
Exports & Retailers 
• Updated GST e-Tax Guide Titled “Guide on Exports” to Reflect Increased F7 Threshold 
 
• Updated GST e-Tax Guide Titled “Customer Accounting for Prescribed Goods” to Clarify that 

Customer Accounting Applies to Trade-in Transactions 
 
• Updated GST e-Tax Guide Titled “The Electronic Tourist Refund Scheme (eTRS)” to Reflect 

Revised Computation on the Processed GST Amount and Revised Central Clearing House Fee 
From 1 January 2024 

 

Other Revised e-Tax Guides with Minor Updates (to Reflect New GST Rate of 9% or Other Editorial 
Changes) 
• GST e-Tax Guide Titled “Approved Contract Manufacturer and Trader (ACMT) Scheme”  
• GST e-Tax Guide Titled “Approved Marine Customer Scheme (ACMS)” 
• GST e-Tax Guide Titled “Approved Refiner and Consolidator Scheme (ARCS)” 
• GST e-Tax Guide Titled “Exhibition, Convention and Ancillary Services” 
• GST e-Tax Guide Titled “Fringe Benefits” 
• GST e-Tax Guide Titled “General Guide for Businesses” 

https://www.iras.gov.sg/media/docs/default-source/e-tax/gst_ask-annual-review-guide.pdf?sfvrsn=d8198dbc_37
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst_ask-annual-review-guide.pdf?sfvrsn=d8198dbc_37
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst_ask-annual-review-guide.pdf?sfvrsn=d8198dbc_37
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_gst-treatment-of-vouchers_2020-07-02.pdf?sfvrsn=d263f579_22
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_gst-treatment-of-vouchers_2020-07-02.pdf?sfvrsn=d263f579_22
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_how-do-i-prepare-my-gst-return.pdf?sfvrsn=535a7393_64
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_how-do-i-prepare-my-gst-return.pdf?sfvrsn=535a7393_64
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-e-tax-guide_taxing-imported-remote-services-by-way-of-the-overseas-vendor-registration-regime_(1st-ed).pdf?sfvrsn=7a18d6f5_34
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-e-tax-guide_taxing-imported-remote-services-by-way-of-the-overseas-vendor-registration-regime_(1st-ed).pdf?sfvrsn=7a18d6f5_34
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-e-tax-guide_taxing-imported-low-value-goods-by-way-of-the-overseas-vendor-registration-regime_(1st-ed).pdf?sfvrsn=b1a36692_24
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-e-tax-guide_taxing-imported-low-value-goods-by-way-of-the-overseas-vendor-registration-regime_(1st-ed).pdf?sfvrsn=b1a36692_24
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-taxing-imported-services-by-way-of-reverse-charge-(2nd-edition).pdf?sfvrsn=64fc1f4a_33
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-taxing-imported-services-by-way-of-reverse-charge-(2nd-edition).pdf?sfvrsn=64fc1f4a_33
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-taxing-imported-services-by-way-of-reverse-charge-(2nd-edition).pdf?sfvrsn=64fc1f4a_33
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_motor-vehicle-traders.pdf?sfvrsn=932bfe6_56
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_motor-vehicle-traders.pdf?sfvrsn=932bfe6_56
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguides_gst_exports_2013-12-31(1).pdf?sfvrsn=ecabfc4b_25
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_-customer_accounting_for_prescribed_goods291d8ed61b734d5ca667d4927d3d1a92.pdf?sfvrsn=d27dc495_42
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_-customer_accounting_for_prescribed_goods291d8ed61b734d5ca667d4927d3d1a92.pdf?sfvrsn=d27dc495_42
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-the-electronic-tourist-refund-scheme-(refund-claims-made-on-or-after-4-apr-2019)_2021-04-16.pdf?sfvrsn=e3f4d443_41
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-the-electronic-tourist-refund-scheme-(refund-claims-made-on-or-after-4-apr-2019)_2021-04-16.pdf?sfvrsn=e3f4d443_41
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-the-electronic-tourist-refund-scheme-(refund-claims-made-on-or-after-4-apr-2019)_2021-04-16.pdf?sfvrsn=e3f4d443_41
https://www.iras.gov.sg/media/docs/default-source/e-tax/etax-guide_approved-contract-manufacturer-and-trader-scheme(acmt).pdf?sfvrsn=282ea3e8_27
https://www.iras.gov.sg/media/docs/default-source/e-tax/etax-guide_approved-marine-customer-scheme-(amcs)(1).pdf?sfvrsn=53788513_29
https://www.iras.gov.sg/media/docs/default-source/e-tax/etax-guide_approved-refiner-and-consolidator-scheme(arcs).pdf?sfvrsn=dc939739_29
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_exhibition-convention-and-ancillary-services-(second-edition).pdf?sfvrsn=fd019549_24
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-fringe-benefits-(fifth-edition).pdf?sfvrsn=31801a34_34
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_gst-general-guide-for-businesses(1).pdf?sfvrsn=8a66716d_97
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• GST e-Tax Guide Titled “GST and the Gold Jewellery Industry” 
• GST e-Tax Guide Titled “GST Guide for the Biomedical Industry” 
• GST e-Tax Guide Titled “GST Guide on Insurance: Cash Payments and Input Tax on Motor Car 

Expenses” 
• GST e-Tax Guide Titled “GST Treatment of Hire Purchase Agreements and Financing 

Instruments” 
• GST e-Tax Guide Titled “Guide for Charities and Non-profit Organisations” 
• GST e-Tax Guide Titled “Guide for Property Developer” 
• GST e-Tax Guide Titled “Guide for Property Owners and Property Holding Companies” 
• GST e-Tax Guide Titled “Guide for the Banking Industry” 
• GST e-Tax Guide Titled “Guide for the Insurance Industry” 
• GST e-Tax Guide Titled “Guide for the Real Estate Agency Industry” 
• GST e-Tax Guide Titled “Guide on Due Diligence Checks to Avoid Being Involved in Missing 

Trader Fraud” 
• GST e-Tax Guide Titled “Guide on Exemption of Investment Precious Metals (IPM) 
• GST e-Tax Guide Titled “Guide on Imports” 
• GST e-Tax Guide Titled “Guide on Non-Business Receipts – Business Test and the Effect of Non-

Business Receipts on Input Tax Claims” 
• GST e-Tax Guide Titled “Guide on Reimbursement and Disbursement of Expenses” 
• GST e-Tax Guide Titled “Guide on the Use of Business Premises by Third Party for Free” 
• GST e-Tax Guide Titled “Import GST Deferment Scheme” 
• GST e-Tax Guide Titled “Major Exporter Scheme” 
• GST e-Tax Guide Titled “Pre-Registration Claims on Goods and Services” 
• GST e-Tax Guide Titled “Time of Supply Rules” 
• GST e-Tax Guide Titled “Transfer Pricing Adjustments” 
 

New IRAS Webpage 
• 2 January 2024 - New IRAS Webpage on “Economic Substance Requirement” to Provide 

Information for Income Tax Advance Ruling on Adequacy of Economic Substance Under Section 
10L Regime  

 
Updated IRAS Webpages 
• 29 December 2023: Updated IRAS Webpage on “Taxable and Non-Taxable Income” to Include 

New Reporting Requirement for Foreign Income from Year of Assessment 2024 
• 1 January 2024: Updated IRAS Webpage on "Correcting Errors Made in GST Return (Filing GST 

F7)" to Reflect Revised GST F7 Threshold 
• 1 January 2024: Updated IRAS Webpage on “How to Compute and Pay Gambling Duties for 

Gaming Machines, Tombola, Continuous Lucky Draw and Single/Scheduled Lottery” 
• 1 January 2024: Updated IRAS Webpage on “How to Compute Casino Tax (Gross Gaming 

Revenue, Casino Tax Rates)” 
• 1 January 2024: Updated IRAS Webpage on “Keeping Proper Records” to Reflect Penalties for 

Failure to Keep Proper Records 
• 1 January 2024: Updated IRAS Webpage on “Filing Form PL-R & Other Documents / When to 

File and Pay” to Update on Penalties for Providing Incorrect or Misleading Information in the 
Gambling Duties Returns 

• 2 January 2024: Updated IRAS Webpage on “Transfer Pricing” to Include Indicative Margin for 
Related Party Loans for 2024 

• 3 January 2024: Updated IRAS Webpage on “Betting, Lotteries and Sweepstakes” 
• 4 January 2024: Updated IRAS Webpage on "Enterprise Innovation Scheme (EIS)" to Provide 

Details on How and When to Claim the EIS Benefits 

https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguides_gst_gold-jewellery-industry-(english)_3rdedition.pdf?sfvrsn=ea5d36d4_27
https://www.iras.gov.sg/media/docs/default-source/e-tax/etax-guide_guide-for-the-biomedical-industry_fifth-edition.pdf?sfvrsn=f8eda578_38
https://www.iras.gov.sg/media/docs/default-source/e-tax/e-tax-guide-for-cash-payment-and-input-tax-on-motor-car-expenses-(fourth-edition).pdf?sfvrsn=4fdf5aee_22
https://www.iras.gov.sg/media/docs/default-source/e-tax/e-tax-guide-for-cash-payment-and-input-tax-on-motor-car-expenses-(fourth-edition).pdf?sfvrsn=4fdf5aee_22
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst_hire-purchase-arrangements-and-financing-instruments.pdf?sfvrsn=943b951c_16
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst_hire-purchase-arrangements-and-financing-instruments.pdf?sfvrsn=943b951c_16
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-guide-for-charities-and-non-profit-organisations_fifth-edition.pdf?sfvrsn=3910d96a_28
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-guide-for-property-developer-(4th-edition).pdf?sfvrsn=8e06b8d2_23
https://www.iras.gov.sg/media/docs/default-source/e-tax/property-owner-guide-(6th-edition).pdf?sfvrsn=c94b3b07_37
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_guide-for-the-banking-industry.pdf?sfvrsn=4de97a61_35
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_guide-for-the-insurance-industry-(fifth-edition)c87f527e-f5a9-4215-9c3b-088e68261654.pdf?sfvrsn=38871d2f_23
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-real-estate-agency-industry-(2nd-edition).pdf?sfvrsn=493bb76a_19
https://www.iras.gov.sg/media/docs/default-source/e-tax/etax-guide_due-diligence-checks-to-avoid-being-involved-in-missing-trader-fraud.pdf?sfvrsn=7d268b36_30
https://www.iras.gov.sg/media/docs/default-source/e-tax/etax-guide_due-diligence-checks-to-avoid-being-involved-in-missing-trader-fraud.pdf?sfvrsn=7d268b36_30
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-guide-on-exemption-of-investment-precious-metals7f0062ff-780a-4a53-90fa-e1f3b1e25770.pdf?sfvrsn=475e50d2_41
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_guide-on-imports.pdf?sfvrsn=3208f1ab_67
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-guide-on-non-business-receipts-business-tests-and-the-effect-of-non-business-receipts-on-input-tax-claims-(second-edition).pdf?sfvrsn=ca493b14_13
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-guide-on-non-business-receipts-business-tests-and-the-effect-of-non-business-receipts-on-input-tax-claims-(second-edition).pdf?sfvrsn=ca493b14_13
https://www.iras.gov.sg/media/docs/default-source/e-tax/etax-guide_guide-on-reimbursement-and-disbursement-of-expenses_2019-12-30.pdf?sfvrsn=3254880e_27
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_gst-guide-on-the-use-of-business-premises-by-third-party-for-free_2014-03-31.pdf?sfvrsn=45f52979_17
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_import-gst-deferment-scheme.pdf?sfvrsn=ea5681d9_59
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_gst-major-exporter-scheme.pdf?sfvrsn=a4316528_71
https://www.iras.gov.sg/media/docs/default-source/e-tax/gst-pre-registration-claims-on-goods-and-services-(businesses-registered-on-or-after-1-july-2015).pdf?sfvrsn=34c8c3e_35
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_gst_time-of-supply-rules_second-edition.pdf?sfvrsn=79bd523b_15
https://www.iras.gov.sg/media/docs/default-source/e-tax/e-tax-guide-_gst_transfer-pricing-adjustments_2nd-edition.pdf?sfvrsn=276be8af_17
https://www.iras.gov.sg/taxes/corporate-income-tax/specific-topics/advance-ruling-system-for-income-tax/economic-substance-requirement
https://www.iras.gov.sg/taxes/corporate-income-tax/specific-topics/advance-ruling-system-for-income-tax/economic-substance-requirement
https://www.iras.gov.sg/taxes/corporate-income-tax/specific-topics/advance-ruling-system-for-income-tax/economic-substance-requirement
https://www.iras.gov.sg/taxes/corporate-income-tax/income-deductions-for-companies/taxable-non-taxable-income
https://www.iras.gov.sg/taxes/corporate-income-tax/income-deductions-for-companies/taxable-non-taxable-income
https://www.iras.gov.sg/taxes/goods-services-tax-(gst)/filing-gst/correcting-errors-made-in-gst-return-(filing-gst-f7)
https://www.iras.gov.sg/taxes/goods-services-tax-(gst)/filing-gst/correcting-errors-made-in-gst-return-(filing-gst-f7)
https://www.iras.gov.sg/taxes/other-taxes/gambling-duties/Gaming-Machines-Tombola-Continuous-Lucky-Draw-and-Single-Scheduled-Lottery/how-to-compute-and-pay-gambling-duty-for-gaming-machines-tombola-continuous-lucky-draw-and-single-scheduled-lottery
https://www.iras.gov.sg/taxes/other-taxes/gambling-duties/Gaming-Machines-Tombola-Continuous-Lucky-Draw-and-Single-Scheduled-Lottery/how-to-compute-and-pay-gambling-duty-for-gaming-machines-tombola-continuous-lucky-draw-and-single-scheduled-lottery
https://www.iras.gov.sg/taxes/other-taxes/casino-tax/computing-casino-tax-(gross-gaming-revenue-casino-tax-rates)
https://www.iras.gov.sg/taxes/other-taxes/casino-tax/computing-casino-tax-(gross-gaming-revenue-casino-tax-rates)
https://www.iras.gov.sg/taxes/other-taxes/gambling-duties/Gaming-Machines-Tombola-Continuous-Lucky-Draw-and-Single-Scheduled-Lottery/keeping-proper-records
https://www.iras.gov.sg/taxes/other-taxes/gambling-duties/Gaming-Machines-Tombola-Continuous-Lucky-Draw-and-Single-Scheduled-Lottery/keeping-proper-records
https://www.iras.gov.sg/taxes/other-taxes/gambling-duties/Gaming-Machines-Tombola-Continuous-Lucky-Draw-and-Single-Scheduled-Lottery/filing-form-pl-r-other-documents-when-to-file-and-pay/
https://www.iras.gov.sg/taxes/other-taxes/gambling-duties/Gaming-Machines-Tombola-Continuous-Lucky-Draw-and-Single-Scheduled-Lottery/filing-form-pl-r-other-documents-when-to-file-and-pay/
https://www.iras.gov.sg/taxes/other-taxes/gambling-duties/Gaming-Machines-Tombola-Continuous-Lucky-Draw-and-Single-Scheduled-Lottery/filing-form-pl-r-other-documents-when-to-file-and-pay/
https://www.iras.gov.sg/taxes/international-tax/transfer-pricing
https://www.iras.gov.sg/taxes/international-tax/transfer-pricing
https://www.iras.gov.sg/taxes/other-taxes/gambling-duties/Betting-Lotteries-and-Sweepstakes/Betting-Lotteries-and-Sweepstakes
https://www.iras.gov.sg/schemes/disbursement-schemes/enterprise-innovation-scheme-(eis)
https://www.iras.gov.sg/schemes/disbursement-schemes/enterprise-innovation-scheme-(eis)

